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MAI{AGEMEiIT COMMITTEI'S REPORT

The management committee presenttheirannual reportforthe year e
forms part ofthe financial statements,

Adam Kane - smith
Date:

Date:

30 June 2019. This report

1. General review
The association is a non-profit organisation, which rs dedicated to perform outreach programmes into
the previously d isadvantaged communities through sport and by promotrndtheir personaldevelopment.

No matters, whrch rs material to rhe iinancialaffairs ol the organisalion has occuled between
30June 2018 and date of approvalofthe annual financial natements.

2. GoinS Concern
The AnnJar rinancial Statements have been prepared on the basis of the ac[ountinB policies

applicable to a going concern. This basis presumes that funds will be availadle to finan€e
future operations andthat the realisataon ofassets and settlementof liabilities, contingent
obligations and commitments willo€cur in the ordinary course of business.

4. Events afterthe reportlng period

The management €ommittee are not aware ofany materialevent whrch octurred after the reporting
date and up tothe date ofthis report.

The financial statements have been prepared on the gorn8-concern basis, since the management

committee has every reason to believe thatthe organisation has adaquate fesources in place to
continue in opeIation for the forseeabl€ future.

3. Mana8€ment committee members

The management committee ofthe orSanisation durinB the year and to thd date of this report are as

folrows:
The annual financial statemenrs were authorised for isue and were \Bned them.

Charles Young

oate:



I Equlwl.ni A@unnn, solutions

59 Haro!lsbos St.eet, MvburPh Park,

PO Box 12723, Nl City,7463
ItL +27 721524595 FA(: +27 a6 643 s692

MoaltI: +27 72 1s2 t595

EMAI! rickv@eouiv?le.r.co.za
Q(nMAr€hlG
ACCOUNT]NG SOLUTIONS

REPORT OF THE ACCOUNTING OFFICER TO G T COMMISSION UNITED.

We have performed the duties of accounting offi.et to Grcat u ted for the year ended

30 June 2019 as required by section 62 of the Close Corporations 1984. The annual financial statements

bers- No audit is required by the Act to beset out on pa8es 4 to 9 are the responsibility ofthe committee me

carried out and no audit was conducted.

Accordingly, we do not imply or express an opinion or any other form ofassurance on the annual flnancial

statements-

we have determined that the annual financial statements are in a8reement with the accounting records,

summarised in the manner required by section 58 (2) {d} of the AT, and have done so by adopting such

procedures and conducting such enquiries in relation to the accoqntinB records as we considered necessary in

the c,rcJmstances.

We have also reviewed the accountin8 policies, which have been 0resented to us as having been applied in the

p.eparation ofthe annualfinancialstatements and, we consider that they are appropriate to the business.

Ac.ounting Otfice.

Professlonal Accountant (sA)

Oate: OS lo)lZolo
Address: 59 Harpuisbos Street

Mybu.Sh Park

lanSebaan

7357

Prof sional a<(ount.nt (sA)
Prof sional Tu Pr.ctltlon.r (5A)

_ ! ) l.l ,"ll ,ili i.: I l,r'a :F

at PRo, lss.oNA' /\((.o..\TA\,srlr:l
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Statement of Financiel Position

Figures in R Note(s)

Assets

Non-current Aslets
Property, plant and equipment

Cash and cash equivalents

Total Assets

Equlty and Liabilities
lnitialcontribution
surplus funds

Current Liablities
Trade and other payables

Total Equity and Llabilities

105,057

271,17 7

| 3?r.228

[;t ,"soo

377,724

1,313

1,3L3

4a4,310
484,310

485,623

145,O57

319,316

4€5,623

484,37?

L,250
1",25O

377,724
377,728

377,728

2019 2018

l
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Statement ot Com

1,265,810
219,200

2019

1,545,010

1,653,173

1,630,61s

233,300

2018

Donations received

Grants Received

Gross Profit

Other income

lnterest r€ceived

1,863,975

18

18

028

3,646

3,546

7,467,561

Expenditure

Eank charges

Computer expenses

Courses

Depreciation

Facilitataon fees

Garden project

Gate jees

Motorvehicle expense
Outrea€h pro8ramm€s

PrintinBand stationery

Regsistration of players

Repaks and Maintenance

Salaries and wages

Uniforms and equipment

{Deficit) Surplus for th€ year

Undrawn surplus at the beginning oftheyear
Sirrplus at the end oI the ye.r

1,500

22,744

38,744

1,700

1,313

11,208

43,050

1,595

170
24,267

15,110

14,fi7
16,333

2,770
41,411

3,011

94,972
1,191,107

8,415

12,39a
5,515

86,959

23,670

22,265

42,913

10,044

8,379
64,410

4,901

26,621
25,588

13,216

8,427
6,490

31,452
10,532

12,207

1,312,350

32,a73
17,-155

35,730

1.49,204

1,469,291

(108,14s)

379,316
11.13Ol

381,M6
271,177 379,31,6
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Statement of Changes in Members' lnterest

Figures in R

Balance at l July 2017

Deflclt for the year

Balance at 30lune 2018

Balance at l July 2018

De[rc]t for the year

Balance at 30lune 2019

lnitial Surptus

funds

105,057 381,046

Totalequitv

486,103

(1,730)

tos,0s7
(1,730)

379,316

105,051 379,376 484,3't3

(108,14s) (108,14s)

105,057 27L,L71 376,22A

444373
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Siatement of Cash Flow

Figures in R

Cash Flow from operating activities
(Loss) Surplus for the year

Adiustmentsfot:
Depreciation of tangible assets

lnvestment ;ncome

Increase in trade and other payables

Ca5h generated by ope.ating adivities
lnterest received
Net cash from operating activities

Cash flows from investing activities
Property, plant and equipment

Net.ash utilised in investing activities

cash Flows from finaanain8 activilies
Additional funding received

Net cash generated by/(utilised in) finan.ing activitie5

lncrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end ofthe year

2018

(108,14s)

1,313
(18)

250

11,71Ol

10,044

13,6461

250
(106,600) 4,918

3,646
8,564

8,564

415,146
444,310

(105,s82)

{106,s82)
444,370
377,728



1. Presentation of the Annual Financial Statemehts
The annoalflnancial sbrements have been prepared in accordance with the I

GREAT COMMISSION UNITED

(REGJSTRATION NUMBER 033-755-NPO)

Annual FinancialStatements forthe Year ended 30June 2019

Financia Repo.tins Standards tor Small and Medium sized Entities issued bythe
A..ounting Standards Board.

estimates and assumprions that affect the amounts represented in the annual

st.tements and related disclosures. The estimates and associated assumptions

histo.icalexperience and otherfactors thatare considered to be relevanl.

2. P.operty, plant and equipment
liems of property, plant and equipment are measured atcost less accurnulated

and any accumalated impairment losses.

replacemeni cost is regonised in the carrying ofan item of property, plantand

the carrying amount ofthe replaced part is derecognised.

The annual financial statements have been prepa.ed underthe hlsto.lcal cost co

are presented in south African Rands,

These accounting ploicies are consistent with the previous period.

1.1 signifi.ant judgements and sources ol estimation ! ncetuinty
n preparing the annual financial statements, management is required to makeju

cost include cost incurred intlallyto acquire or.onstruct and item of property,

equlpment and costs incured subsequentlyto add to, replace part of or seNice

Depreciation is charged so as to allocatethe costofassets lesstheir residlalval
estimaied usefullives, usingthe stmight-line method.The folowing.ates are u

forthe depreclation of property, plantand equipment.

20%

20%
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Noter to the annual Flnan.i.l Sralementt
2019 20la

2. P.op.rty, plant..d equipment

2019 20t8

il. Cash and ca3h equlv.lents
cash 3nd cash equivalents cohsist of:

50,220 50,220
250,220 1,313

2019

74,223

324,772

38,733
177,728

2018

199,705

-19!:19-


