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GREAT COMMIsSION UNTTED

(REGTSTRATTON NUMBER 033-755 NPO)

Annual Financial Statements for the vear ended 30lune 2020

MANAGEMENT COMMITIf,E'S REPORT ANO APPROVAI,

Th€ management committee present their annualreportforthe year ended 30 June 2020. This repon
forms part ofthe fina ncial statements.

The association h a non profit organisation, which is dedicated to perform outreach programmes into
the prevaously disadvantaged communities through 5port and by promoting their personal development.

No matters, which is materialto the financialaffairs ofthe organisation has occurred between
30lune 2020 and date of approval ofthe annualfinancial statements.

2. Going Concern
The Annual FinancialStatements have been prepared on the basis ofthe accounling policies

applicable to a going concern. This basis pr€sumes that funds wili be available to finance
futur€ operations and that the realisation of ass€ts and settlement of liabilities, contingent
obligations and commitment. willoccur in the ordinarycourse of business.

4. Events afterthe reporting period

The management committee ar€ not aware ofany materialevent which occurred afterthe repoting
date and up to the date of this report-

The financialstatements have been prepared on the going'concern basis, sincethe management

comftittee has every reason to believethat the organisation has adaqu.te resources in placeto
continue in operation forthe forseeable future.

3, Manasement committee members
The management committee of the organisation during the year and to the date ofthis report are as

The annual financial statements were authorised for issue and were .igned them.

Adam Kane Smith
Datel

Mario van Niekerk

Date:

charles Young

Date:
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CMAIL (rq!yle!gq!q&!Lco-l!

To the Management of Gaeat Commission United

I have compiled the accompanying annual financial statements of Great Commission United based on information
you have provided. These annualfinancialstatements comprisethe statement offinancialposition ofGreat
Commission United as at 30 June 2020, the statement of €omprehensive income, the statement of changes in

organisation's interest and the statement of cash flows for the year then ended 30 June 2020, a summary of
siBnificant accounting policies and other explanatory information.

I performed this compilation engagement in accordance with lnternationalStandard on Related S€rvices4410
(Revised), Compilation Engagements.

I have applied myexpertise in accounting and financialreporting to assist you in the preparation and presentation

ofthese financialstatements on the basis of accounting described in Note 1to the flnancial statements and the

requirements ofthe Companies Act ofSouth Africa. I have complied with relevant ethical requirements, including

principles of integrity, objectivity, professional competence and due care.

These financial statements and the accuracy and completeness of the information used to compile them are your

responsibility.

Since a compilation engagementis notan assurance engagement,lam not required to verifythe accuracy or

completeness of the information you provided to me to compile these financial statements. Accordingly, I do not

express an audit opjnion or a review conclusion on whether these financial statements are prepared in

accordance with the basis of accounting described in note 1 to the financial statements and the requarements

ofthe Companies Act ofSouth Africa.

Accounting Ofticer

Professional Accountant (SA)

Practice number: 19100

Date: 19 January 2021

Proie5slonal a..o!n,anr (sA)
Proies5ional Tax Pracri:ioner

l .
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GREAT COMMISSION UNITED

(REGTSTRAION NUMBER 033 7ss NPO)

Annual Firrancia statements for the ycar cnd€d 30 lune 2020

Statement of Financial Position

Figures in R Note(s) 2024 2019

Non-current Assets

Property, plant and equipment

Current Assets

Cash and cash equivalents 149,A94

912,61t
311,128

L,661,774 377,724

7,661,771 377,728TotalAssets

Equity and Liabilities

nitialcontrlbutlon

Current Liablities
Trade and other payables

Total Equity and Liabilities

105,0s7
L,554,964

145,A5l
217,r1t

1,660,021

1,150

376,224

7,750

1,500

1,500

L,66!,771 ?77,728
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GREAT COMMISSION UNITED

IREGISTRAI!ON NUMBER 033.755-NPO)

A. i Lr:l tiiirnc ir St.tem{rnls lor th€ v-"Jr cndEd 30l!nc 2020

Statement of Comprehensive income

2420 2019

6ross Profit

3,183,833

3,183,833 1,545,010

1,265,810

219,240

12,611

1,2,611

3,195,510

1,750

25,247

11,274

2,450

17,609

82,581

16,411

15,967

860

2,831

39,726

43,565

1,500

4,9:10

13,027

19,700

12,627

18,005

11,050

5,991

55,838

1,545,028

Erpenditure

computer expeises

Motor vehicle expense

outre.ch programmes

Pr nLi.g dnd stat onery

Regsistration of players

Repairs and Ma ntenance

Uniforms and equipment

surplus / (Deficitlfor the year

Undrawn surpl!s at the beginning of the year

Surplus at the end of the y€ar

1,91,2,11,1

1,500

22,144

t,ruu
1,313

1L,ZO8

43,050

1,195

774

24,261

15,110

18,177

16,lll:l
2,170

41,411

3,011

98,972

1,191,1A1

8.415

12,398

5,515

86,959

1.653,171

(108,14s)

379,316
271,711

1,2A3,193

211,711
a,5s4,964
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GREAT COMMISSION UNITED

iREGISTRATION NUMBER 033,755 NPO)

Annua Financial Statements for the year ended 30lune 2020

Statement of Changes in Organisations' lnterest

Flgures in R lnitial Surplus

Contribution funds Totalequity

galance at l ruly 2018

Deficit for the year

Balance ai 30 June 2019

Balance at l July 2019

surplus for the year

Balance al30lune 2020

105,0s7

10s,057 319,376

(108,14s)

27L,171

27t,t71

7,2a3,193
1,554964

484,373

(108,14s)

376,22a

376,224

1,283,793
t,5@,02L

105,057

105,0s7



GREAT COMMISSION UNITED

(REGISTRATION NUMBER 033 75S.NPO)

Annual Financial Statements for the year ended 30.lune 2020

Statement of Cash Flow

FiSures in R 2020 2079

Cash Flow from operating activities
(Loss) Surplus for th€ year

Adjustments for:
Depreciation of tangible assets

lnterest received

lnvestments
lncrease in trade and other payables

Cash generated by operating activities
lnterest received

Net cash from opeEtlng activities

Cash flows trom investing activities
Property, plant and equipment
Net aash utilised in investing actlvities

Cash Flows f.om Iincancing activities
Additional funding received

Net cash generated by/(utilised in) finan.ing activities

lncrease in cash and cash equivalents
Cash and cash equivalents at the beginningofthe year

cash and cash equivalents at the end oftheyear

1,243,793

172,671)

1972,6-17)

2s0

(108,145)

1,313

1"'

(106,600)

18

3s8,689

12,671

37L,366 (106,s82)

371,366
177,72a

(106,s82)

444370
749,O94 311,728



GREAT COMMISSIOf, U|IITED

IREGISIBATION NUMSER 033.755 NPO}

Annual Financia I Statements forthe yea. ended 30 June 2o2o

1, Presentation of the Ann ual Finan.lsl Statementt
The annual financial statements have been prepared in accordanc€ with the lnternational
FinancialReponing standards fo. Small and Mediom-sized Entities issued bythe internationat
AccountinB Standards Board.

Iheannoa f nancial statements have been prepared underthe historicalcosr convention and
are presented in South African Rands.

These accounting ploicies are consist€nt with the previous period.

1.1 Sisnificant rud8ements and sourc€s of estimatlon un.ertai.ty
n preparing the annual financial statements, manatement is.equircd to makejudgemeits,

estimates and arsumptions that affe.i the amounts represented in theannualfinancial
statements and .elated dhclosures. The estimates and associated assumptions are based on
hlstoricalexperience and other factors that are conside.ed to be.elevant.

2. Property, plant and equipment
Items ofpropedy, plant and equipment are measured atcost less accumulated depreciation
and any accumalated impairment losses,

Cost include cost incured intiallyto acquire or construct and item of property, plant and

equipment and costs incurred subsequentlyto add io, replace part of, or service it. lf a

replacementcost is regonised in the carrying of an item of prop€rty, plant and equipmeht,
the carryins amount of the replaced part is derecoenised.

Deprecialion is charged so as to allocate thecost of assets less their residualvalues over iheir
estimated usefullives, usingthe straight-Line method. The following rates are used for
forthe depreciation of property, plant and equipment.
Motorvehicles 2M
Sport equipment 2Wo



GREAI COMMTSSIOI{ UNITEO

(REGISTRATION NUMAER 033 755.NPO)

An.ual Fanancial Sratemenrs tor lhe y€ar ended 30 June 2o2o

Notes to th€ annual Finan.ial statementt
2020 2019

2. Property, pla.tand equipment

20192o2o

200,000 200,0@

30,220 so,220

200,000 200,i)00

50,220 50,220

3- c.sh a.d caih equivalents

Gsh and cash equral€nts @ns'sr ol:

2020

93,030

620,994

30,070
749,494

2019

L4,223

324,772

38,133

417,724

25a,))D 250,224 250.220 250,220


